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The Act further provides that—
The word "dividends " includes (besides dividends strictly
so called) all dividends made by the name of dividend, bonus,
or otherwise, out of the revenue of trading or other public
companies, divisible between all or any of the members of
such respective companies, whether such payments shall be
usually made or declared at fixed times, or otherwise; and
all such divisible revenue shall, for the purposes of this Act,
be deemed to have accrued by equal daily increments during
and within the period for or in respect of which the payment
of the same revenue shall be declared or expressed^to be
made, but the said word "dividend" does not include pay-
ments in the nature of a return or reimbursement of capital.
The question of the apportionment of dividends
does not occur immediately on the death of a
testator for the purposes of the Inland Revenue
Account for Estate Duty purposes because the
prices of stocks which have to be carried into that
account generally cover the accruing dividend.
They do in all cases where the stock is not quoted
ex dividend, and then the whole of the dividend
should be carried in as an addition to the estate
as a purchaser of a stock ex dividend is not entitled
to the dividend.
It frequently happens on the death of a tenant
for life that the trustees and the tenant for life are
not each represented by the same solicitor, and
there have, in such cases, to be communications
on both sides in order to ascertain the value of
the estates which have to be aggregated. In cases
where there are stocks it should be seen whether
any of the stocks are carried in at an ex dividend
price by the trustees as it is only in respect of
these that any proportion of dividend to date of

